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AIRCRAFT MANUFACTURING COMPANY CHOOSES
DEVILSLAKE FORNEW FACILITY

DEVILSLAKE, N.D.—Robert Hend ey, president and chief executive officer
of Hendey Aircraft, Inc., joined state, regiona and locd officiastoday to
announcethelocation of hiscompany’saircraft manufacturing facility in Devils
Lake, N.D.

Hendey Aircraft, currently based inWayzata, MN, designsand manufactures
the components necessary to build afour-seat, twin-engine, sport aircraft called
theH-1Wolf ™,

“Sport arcraft fill agpecia nichefor pilotslikemyself, aswell asother potential
pilotsworldwide,” Hendey said. “ Our decisontolocatein DevilsLakeand
capitalize on theworld-classworkforce and unsurpassed state and local
support will assurewefulfill our missionto provide customerswith thefinest
arcraftavalable”

Hendey will moveall primary operationsof theWolf ™ tothe DevilsLake
facility, beginninginthe spring of 2005. Thisincludes15-20full-time positions
for assemblers, production managers, technical assistance, salesand marketing,
and accounting professionalswith salary rangesfrom $40,000-$85,000. Future
employment growthincludesanother 10-15 full-time professiona positions.

“We believe Mr. Hend ey hasmadetheright choiceinlocating hiscompany in
DevilsLake, North Dakota. We are confident our remarkable peopleand
outstanding businessclimatewill help Hendey Aircraft grow and prosper,” said
L ee Peterson, commissioner of the North Dakota Department of Commerce.



North DakotaAmbassador and former statelegidator Jay Lindgren provideslega counsel for Hendey
Aircraft. He contacted the North Dakota Department of Commerce when he knew the company was
beginning the site selection process. Lindgrenisone of 850 Ambassadors around the country who are
opening doorsfor North Dakotaofficialsto meet with company executivesand discussthe competitive
advantagesof doing businessinthe state.

Hendey Aircraft'sgod isto provide pilotsworldwide with the first-time opportunity to own and operate
an affordabletwin-enginearrcraft that makesglobal travel aredlity. Hendey isanairlinecaptain,
instructor pilot, airframeand powerplant mechanic, and an aircraft builder with over 25,000 hours of
aircraft experience.

In 1988, he selected and began construction of hisfirst homebuilt aircraft. It lacked the safety and utility
aspectsfamiliar toanairlinepilot, so Hend ey then devoted several yearsto conceptualizing, sketching
and planning his“dream” aircraft. He brought together ateam of designersand engineersrepresenting
NASA, the Federal Aviation Administration, and industry design analystsand production specidiststo
construct theWolf ™.

Mayor Fred Bott wel comed Hend ey and hisnew company to DevilsLake. “ The company’sdecisionto
locate onthe DevilsLakeairport isvery exciting. With the new airport termina that iscurrently under
construction and other significant airfield improvementsthat have been completed in recent years, we
believeHendey Aircraftisan excellent fit. Wewelcome Hend ey Aircraft to DevilsLake and look
forward to the company’sgrowth and prosperity in our community.”

Bruce Smith, president and CEO of the UND A erospace Foundation, reviewed the project and
conducted afeasbility study of Hendey Aircraft over the past severa months. Hefound the concept to
beinnovativeand ingghtful. In hisletter of support for the project, hesaid, “ ... The concept of factory-
assi sted fabri cation and assembly minimizesthe most difficult stepsan owner facesduring the
congtruction of akit-typeaircraft. The safety and speed of atwin-engineaircraft are advantagesover
single-engineaircraft. And, the price rangesand cost savings offered by including theowner inthe
building processaredttractive.”

Partnerson the project include Hend ey Aircraft, thecity of DevilsLake, Forward DevilsLake
Corporation, North Central Planning Council, North Dakota Devel opment Fund, Bank of North
Dakota, and thedivisionsof Community Servicesand Economic Devel opment & Financeat theNorth
Dakota Department of Commerce.

“ Successful economic devel opment involvesour continued work inthree areas—busnessstart ups,
expansionsand recruitment,” Peterson said. “Working with our partners, we' ve assisted more
companiesthan ever beforewith locationsand expans onsin North DakotacommunitieslikeWilliston,
Jamestown, Wahpeton and DevilsL ake. Together, we areimproving the quaity of lifefor the peopl e of
North Dakota.”



For moreinformation on Hendey Aircraft, visit www.hend eyaircraft.com. Tolearn more about the
Forward Devils L ake Corporation, visit www.forwarddl.com. To learn more about the Department of

Commerce, vidt www.growingnd.com.




